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ITEM 3.02 Unregistered Sales of Equity Securities.

On July 21, 2006, Peregrine Pharmaceuticals, Inc. (the “Company”) received approximately $3.3 million from ZLP Master Fund, Ltd., an
institutional investor (the “Investor”) upon the exercise of a warrant to purchase 4,648,846 shares of common stock at an exercise price of $0.71 per share.
The warrant was originally issued on August 9, 2002 in connection with a financing transaction under a Securities Purchase Agreement completed on the
same date. After the exercise of this warrant, the Company has outstanding warrants to purchase up to 2,165,807 shares of common stock with a weighted
average exercise price of $1.17 per share and approximately 193,501,000 shares of common stock outstanding.
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