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Item 5.07 Submission of Matters to a Vote of Security Holders.
 
On October 23, 2023, Avid Bioservices, Inc. (the
“Company”) held its 2023 Annual Meeting of Stockholders (the “Annual Meeting”) in a virtual-only
format. At the
Annual Meeting, of the 63,112,934 shares of the Company’s common stock outstanding (as of the record date of August 25, 2023) and
entitled to vote, 54,556,091 shares were present in-person virtually or represented by proxy, representing approximately 86% of the total
outstanding shares
entitled to vote. The final voting results of each proposal voted on at the Annual Meeting are set forth below. For
more information about the proposals set
forth below, please refer to the Company’s Definitive Proxy Statement filed with the Securities
and Exchange Commission on August 28, 2023.

 
Proposal No. 1: Election of Directors

 
The Company’s stockholders elected each
of the seven nominees named below to serve on the Company’s Board of Directors until the Company’s 2024
Annual Meeting of
Stockholders. Election of each director required approval by a plurality of the votes cast and thus votes against were not applicable.
The
votes were as follows:
 
Nominee

   
Votes For

   
Votes Withheld

   
Broker Non-Votes

Esther M. Alegria, Ph.D.   45,955,927  2,695,187  5,904,977
Joseph Carleone, Ph.D.   46,710,124  1,940,990  5,904,977
Nicholas S. Green   48,024,167  626,947  5,904,977
Richard B. Hancock   43,015,684  5,635,430  5,904,977
Catherine J. Mackey, Ph.D.   44,810,991  3,840,123  5,904,977
Gregory P. Sargen   45,083,773  3,567,341  5,904,977
Jeanne A. Thoma   43,651,130  4,999,984  5,904,977

 
Proposal No. 2: Ratification of Independent Registered Public
Accounting Firm
 
The Company’s stockholders ratified the
appointment of Ernst & Young LLP as the Company’s independent registered public accounting firm for the fiscal
year ending April
30, 2024. The votes were as follows:

 
Votes For   Votes Against   Abstain
53,977,285   557,301   21,505

 
Proposal No. 3: To Approve, on an Advisory Basis, the Compensation
of the Named Executive Officers
 
The Company’s stockholders approved, on
an advisory basis, a non-binding resolution approving the compensation of the Company’s named executive
officers as disclosed in
the Company’s Definitive Proxy Statement for its 2023 Annual Meeting of Stockholders. The votes were as follows:

 
Votes For   Votes Against   Abstain   Broker Non-Votes
44,230,126   2,260,460   2,160,528   5,904,977

 
 

Proposal No. 4: To Determine, on an Advisory Basis, the Frequency
of the Advisory Vote on the Compensation of the Named Executive Officers
 
The Company’s stockholders voted, on an
 advisory basis, that the frequency of the Company’s named executive officer compensation advisory votes
should be every year. The
votes were as follows:

 
One Year   Two Years   Three Years   Abstain
47,301,788   75,539   1,149,564   124,223
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SIGNATURES
 
Pursuant to the requirements of
the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto
duly authorized.
 
  AVID BIOSERVICES, INC.  
       
       
Date: October 25, 2023 By: /s/ Daniel R. Hart  
    Daniel R. Hart  
    Chief Financial Officer  
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