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ITEM 8.01 Other Events.

On November 10, 2006, Peregrine Pharmaceuticals, Inc. (the “Company”) received net proceeds of $1.2 million from ZLP Master Fund, Ltd., an
institutional investor (the “Investor”) upon the exercise of two warrants to purchase an aggregate 1,200,000 shares of common stock at an exercise price of
$1.00 per share. The warrants were originally issued on November 16, 2001 in connection with a financing transaction under a Securities Purchase
Agreement completed on the same date. After the exercise of these warrants, the Company has outstanding warrants to purchase up to 697,865 shares of
common stock with a weighted average exercise price of $1.64 per share and approximately 195,120,000 shares of common stock outstanding.
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